
 

 

YI JINN INDUSTRIAL CO., LTD 
2022 Annual General Shareholders’ Meeting Meeting Proceeding. 

 

Time: 9am,June 24, 2022 (Friday)  

Place: No. 29, Hongzhou St., Guishan Dist., Taoyuan City 

 (subsidiary: Hung Chou Factory) 

Present shareholders: 159,381,917 shares of shares  

represented by attendance and delegates are 52.83% of 

the total 301,647,640 shares of the company with 

voting rights.  

Chairman: Chan, Cheng-Tien   Recorder: Lai, Yu-Min 

Attend: Director  Chen, Meng-Wu ,  Director  Chen, Yu-Jing , Director  
Weng, Mao-Cheng ,  

 Director Lai, Yu-Min,  Independent director Lai, Sun-Quae,   

Independent director Huang, Tien-Chang,  Independent director 

Chen,shiou-Chung 

Attend: Pan Chun-Ming Accountant of KPMG 

 

Reported Matters 

1、2021 Business Report  
Explanatory Notes:  
The Business Report is attached hereto as ANNEX 1.  

2、Report by Audit Committee  
Explanatory Notes:  
The Report by Audit Committee is attached hereto as ANNEX 2.  

3、Remuneration to Directors and Employee Bonus in 2021   
Explanatory Notes:  
(1)Handled in accordance with Article 27 of Articles of Incorporation.  
(2)After the Company’s pre-tax benefits of the year 2021 deducted the 

allocation of employees’ and directors’ remuneration, the profit was NT$ 
216,255,939, the appropriation was not less than 0.5% as employee’s 
remuneration, the amount was NT$ 1,156,538, and it was not higher than 
2% of directors’ remuneration, the amount was NT$ 4,303,493, both were 
paid in cash, and there was no difference in recognizing estimated amount.   

4、2021 Earnings and capital reserve distribution by cash report, for your 
approval.  
Explanatory Notes:  



 

(1) The Company’s board of directors made a resolution that appropriated  
shareholder’s cash dividend was NT$ 180,988,584 from distributable  
earning of year 2021, it was NT$ 0.6 per share, and the capital reserve 
of overage received by issued shares exceeding the denomination was 
NT$ 120,659,056, and it was paid by cash, and it was NT$ 0.4 per share, 
shares held by shareholders were specified in the roster of shareholders 
in accordance with ex-dividend date, the cash dividend was NT$ 1 per 
share, and the cash dividends shall be calculated to NT dollar (amounts 
of less than NT$ 1.00 unconditionally rounded down), the fractional 
sum of less than NT$ 1.00, decimal point numbers shall be adjusted by 
descending order, and account numbers shall be adjusted in sequence, 
to meet the cash dividends total.  

(2) Chairman authorized by this proposal shall additionally set ex-dividend  
date, payment date and other relevant matters, if the number of the  
Company’s outstanding common stocks changes afterward, and it 
causes that payout ratio is needed to adjusted, the chairman will be 
authorized to conduct with full discretion. 

 
Acknowledged Matters  
1、 2021 business report, financial statements and the proposal earnings 

distributions, for your approval.   
Explanatory Notes:  
(1) The Company’s balance sheets, statements of comprehensive income, 

statements of changes in equity and statements of cash flows of the 
year 2021 (included consolidated financial statements, is attached 
hereto as ANNEX 3.), were audited by Chang, Shu-Ying and Chih, 
Shih-Chin of KPMG, and audit report has been offered. 

(2) 2021 business report of the Company, is attached hereto as ANNEX 1. 
(3) The profit distribution made in accordance with Articles of 

Incorporation is as follows: 
 

            YI JINN INDUSTRIAL CO.,LTD 

2021 Profit Distributio 

   Unit: NTD 

Beginning of period undistributed earnings 

Add: net profit after tax of the fiscal year 

822,018,816 

200,603,325 

Subtotal: 

Minus: designated 10% legal reserve 

1,022,622,141 

(20,060,333) 

Distributable earnings subtotal of the fiscal year 

Minus: shareholders’ cash dividends of the year 2021 

(NT$0.6 per share) 

1,002,561,808 

(180,988,584) 

End of term undistributed earnings              821,573,224 



 

 

Chairman:  

Chan, Cheng-Tien 

Managerial Officer: 

Weng, Mao-Cheng 

Accountant in charge:  

Lai, Yu-Min 

(4) For your approval. 

 
Resolution:  
Explanation of voting results: Approval votes are 156,630,197rights (including 
electronic voting rights ). Disapproval votes are59,052 rights (All exercised by 
electronic vote). Invalid votes are 0. Abstention votes are2,692,668 rights (All 
exercised by electronic vote). Approval votes are 98.28% of the total 
159,381,917 votes of the attendance shareholders .  
 

Matters for Discussion 
1、 Amendment of the Company’s “Procedures for Acquisition or Disposal of 

Assets”, for your discussion.  
Explanatory Notes:  
according to the amendments of the decree, drafted to amend part of 
articles of Procedures for Acquisition or Disposal of Assets, and the 
comparison of the amended articles, is attached hereto as ANNEX 4. 
 
Resolution:  
Explanation of voting results: Approval votes are 156,988,089rights 
(including electronic voting rights ). Disapproval votes are51,128 rights (All 
exercised by electronic vote). Invalid votes are 0. Abstention votes are 
2,342,700 rights (All exercised by electronic vote). Approval votes are 
98.50% of the total 159,381,917 votes of the attendance shareholders .  
 

TEMPORARY MOTION  

MEETING ADJOURNED  (AM09:15)  
 
 
 
 
 
 
 
 
 

Note: undistributed profit of the year 2021 was prior to distribute. 



 

 
Attachment 1 
 

YI JINN INDUSTRIAL CO., LTD 

2021 Business Report 

To face the tendency of the global competition and the regional integration, RCEP will re-

mould the pattern of APEC, and it’s also an opportunity for Taiwan. Textile industry of 

Taiwan already continued to drive the expansion of upstream, midstream and downstream 

vertical integration and the horizontal value chain, and integrated the diversity of market 

analysis design, purchase, material development and quick proofing, etc.; meanwhile, the 

industry continued to configure the commodity overseas, remained the high-end functional 

production line and the center of R&D and operation in Taiwan, utilized OBM model to 

coordinate the complementarity of the supply chain from Southeast Asia for consolidating 

the complete supply chain of textile industry, and increased the production efficiency, and 

drove value-added and growing gross profit margin with the reallocation of the 

productivity in various regions. 

The current main production business of the Company includes polyester yarn produced by 

the subsidiary “Hung Chou Fiber Industry Co. Ltd.” and polyester textured yarn produced 

by Kwang Ming Silk Mill Co. Ltd., and high gross margin industry webbing and the stable 

rental income are the main operation income of the parent company “YI JINN 

INDUSTRIAL CO., LTD”. 

(1) Practice results of the business plan: In the fiscal year of 2021, the Company’s 

consolidated operating revenue was NT$ 4,146,179 thousand, consolidated operating 

cost was NT$ 3,590,229 thousand, consolidated operating margin was NT$ 555,950 

thousand, the gross margin was 13%, consolidated operating expenses was NT$ 

225,923 thousand, consolidated operating net profit was NT$330,027 thousand, and 

consolidated net income was NT$ 366,132 thousand. 

(2) Budget implementation: there’s no budget information reported by the Company in 

2021. 

(3) Financial receipts and expenditures and profitability analysis: 
        Unit: NT$1,000 

Item 2020 2021 

Financial 

receipts and 

Operating revenue 2,707,215 4,146,179 

Operating costs 2,501,874 3,590,229 



 

expenditures Income from continuing operations 

before income tax 
810,287 396,685 

Net profit after tax 556,686 366,132 

Profitability 

Return on assets (%) 3.67 2.57 

Return on equity (%) 7.34 4.68 

Pre-tax net profit to paid-in capital 

ratio (%) 
26.86 13.15 

Net profit rate (%) 20.56 8.83 

Earnings per share (dollar) 2.89 0.90 

(4) Budget variance: omitted. 

 

Chairman:  

Chan, Cheng-Tien 

Managerial Officer: 

Weng, Mao-Cheng 

Accountant in charge:  

Lai, Yu-Min 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
Attachment 2 

Audit Committee’s Auditor’s Report 

 

  The board of directors prepared the Company’s business report, financial 
statements (included consolidated and individual financial statements) and the 
proposal of earnings distribution of the year 2021, the financial statements among 
them was audited by Chang, Shu-Ying and Chih, Shih-Chin of KPMG, and audit report 
has been offered. 
  The business report, financial statements and the proposal of earning 
distribution mentioned above were reviewed and determined to be correct and 
accurate by the audit committee members, and the reported was made in accordance 
with Article 14-4 of Securities and Exchange Act and Article 219 of the Company Act, 
for your examination. 
 
 
 Faithfully 
    2022 Annual Shareholders’ Meeting of YI JINN INDUSTRIAL CO., LTD 

 

 

 

YI JINN INDUSTRIAL CO., LTD 

Convener of Audit Committee: Lai, Sun-Quae  

   

               March 23, 2022 
 

 


















































